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HARITH AT A GLANCE



16-year track record, Over US$1 billion of AUM, investments in eight African countries…

WHERE WE OPERATE 

PAIDF I
• A fully invested 15-year closed-end private 

equity fund established in 2007.
• US$630 million under management.

PAIDF II
• A fully invested 12-year closed-end private 

equity fund established in 2014 US$435 million 
under management.

ARMHIF
• In partnership with ARM – A leading Asset 

Manager in Nigeria
• Fund was closed in 2015 with access to over 

US$1 billion 
• Focuses on infrastructure in west Africa.

PAREF (Fundraising) 
• In partnership with Anergi group to raise 

US$300 million.
• Focused on sustainable green energy across 

Africa.
• First close (US$100 million) targeted for 2024

NIF (Namibia Infrastructure Fund)
• In partnership with INO Harith.
• Commitment in excess of NAD 700 million. 
• NAD 431 million under management

MANAGED FUNDS 

Our offices are situated in Johannesburg, South Africa with 
small representative offices in Abidjan, Cote d’Ivoire and Port 
Louis, Mauritius. 

In addition, we manage investments that are spread across 
eight African countries as indicated below:

South Africa

Botswana

Kenya

Nigeria

Cote d’Ivoire

Malawi

Ghana

Zimbabwe

Mauritius
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LEFT BEHIND
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DISCONNECTED

% of population with internet access the  internet 

Internet average of 36%  compares poorly with the 62.5% global average

Data Report - Digital 2023 Deep Dive

Figure 1
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DISLOCATED
~45% is further than 10 km from fiber network infrastructure, which is a higher 

percentage than on any other continent.

World Bank Africa’s connectivity gap: Can a map tell the story?_2019
Figure 2



Global Central banks have 
aggressively hiked rates 

over the last 2 years 
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IN THE DARK

Source: World Bank; Visual Capitalist, 2019; PAREF Information Memorandum  

Almost 600 million people (43%) in Africa do not have access to electricity 

Figure 3



STAGNANT
1/5 of the world land area but less road and rail network 

Source: Mo Ibrahim Foundation 2023
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Figure 4
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https://futures.issafrica.org/thematic/08-afcfta/

( North American Free 

Trade Agreement)

14.8%

18%
 pre-

COVID 19

NO INTRA-TRADE

Figure 5



UNICEF : PROGRESS ON  DRINKING WATER,  SANITATION AND HYGIENE IN  AFRICA 2000-2020  5 YEARS INTO THE SDGs
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61%73% 63%

779 million 

people in 

African 

Union lack 

basic access 

to sanitation

WATER AND SANITATION CRISIS

Figure 6
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% of people using safely managed sanitation services

data.worldbank.org

SIGNIFICANT INEQUALITIES PERSIST

Figure 7



THE INFRA DEFICIT
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https://outlook.gihub.org/region/Africa

SDG Disclaimer - Includes the additional investment needed for countries that have not yet met the SDGs

Total

Africa’s infrastructure investment gap is estimated to average C.$100bn p.a

40% 

Figure 8
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Road 

Transport

Telecommunication

Energy

Water

The biggest gaps seen in Road Transport, Telecommunication and Energy 

https://outlook.gihub.org/region/Africa

Figure 9
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Need to spend more than 6% of GDP to close the infra  gap vs other 
regions 

Investment need increases to 7% of GDP if achievement of SDGs are 
included

https://outlook.gihub.org/region/Africa

Average

Figure 10
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Global Infrastructure Hub

More than the rest of the world

Figure 11
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Source: Global Infrastructure Hub based on IJGlobal data. Infrastructure Monitor 2022

Private investment in infrastructure projects by region, 2010-2021 
(USD bn and % growth in 2021)

Investment in Africa and other lower-income regions continues to fall

Figure 12
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Infrastructure is growing globally as an anchor asset class, but Africa is being left behind

Infrastructure Investor_ Fundraising Report H1 2023

Geographic focus of capital targeted by infrastructure funds in market June 2023

Figure 13
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Infrastructure Investor_ Fundraising Report H1 2023

Similarly, SSA receives the lowest fund allocation consistent with prior years

(Middle East and 

North Africa) 

Figure 14
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Infrastructure Investor_ Fundraising Report 

Digital infrastructure and Energy Transition (Renewables) are the most popular 
sectors

US$330m

US$1.7bn

US$240m

Figure 15



AT RISK 



Table: AJLabs  Source: Global Carbon Budget (2022)

Global North perpetuates

22Figure 16



Index scores for climate resilience

Cyclone Feddy: 

Malawi, 

Mozambique, 

Madagascar, and 

Zimbabwe

Earthquake in 

Morocco

Flooding in 

Libya

Floods in KZN 

and Western 

Cape 
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Yet Global South suffers 

Sources: Henley Partners; Statista Calculations

Figure 17
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US$190bn to achieve energy goals

IEA Africa Energy Outlook 2022 | Special Report

2/3  to go to 

clean energy

Figure 19

Sustainable Africa 
Scenario Assumes SSA 

meets its energy-related 
development goals on 

time and in full.
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Clean energy technologies will create new export markets to drive growth

IEA Africa Energy Outlook 2022 | Special Report

Figure 20



NEED TO ACT 



Policies like AfCFTA boost regional trade and enhance resilience

https://au-afcfta.org; https://www.un.org/africarenewal/magazine/

UNECA = United Nations Economic Commission for Africa

$21.9B

EXPORT POTENTIAL, EQUIVALENT 

TO 43% OF INTRA-AFRICAN 

EXPORTS.

$3Tr

TOTAL BORDERLESS MARKET 

PREDICTED 

US$411bn 
investment 
required to 

realise 
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Figure 21

https://au-afcfta.org/
https://www.un.org/africarenewal/magazine/
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OECD Library Africa’s Development Dynamics _ July 2023

Mobilise foreign and regional funding 

Figure 22



THANK YOU


